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On July 8, the Banco de Mexico (central bank) reported consumer price inflation at 4.4% in January-
June of 1993, offering further evidence that the government's target of single-digit inflation for
the year is a realistic one. In fact, shortly after release of the latest inflation statistics, government
analysts revised their prediction for 1993 annual inflation, projecting a rate of 7.4% for the year.
However, private sector analysts forecast the cumulative rate for 1993 at about 9%, based on an
expected increase in demand for goods and services during the second half of the year. The central
bank reported consumer price inflation during the month of June at only 0.6%. The rate for the 12-
month period between July 1992 and June 1993 was reported 9.87%, compared with 15.85% between
July 1991 and June 1992. (Sources: Agence France-Presse, Associated Press, 07/08/93; Notimex,
07/08/93, 07/10/93; 07/11/93)
-- End --
